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Bill #:                      HB0451             Title:   Allow local government to issue Garvee bonds 
   
Primary Sponsor:  Sonju, J Status: As Introduced   

  
__________________________________________ _________________________________________ 
Sponsor signature  Date David Ewer, Budget Director  Date  
    

Fiscal Summary   
 FY 2006 FY 2007 
 Difference Difference 
Expenditures:   
   General Fund $0 $0 
   
Revenue:   
   General Fund $0 $0 
   
Net Impact on General Fund Balance: $0 $0 

 

      Significant Local Gov. Impact       Technical Concerns 

      Included in the Executive Budget       Significant Long-Term Impacts 

      Dedicated Revenue Form Attached       Needs to be included in HB 2 

 
Fiscal Analysis 
 
ASSUMPTIONS: 
Department of Transportation (DOT) 
1. DOT will contract to commit only funds portioned to the Urban Highway System for the debt service 

(principle and interest) related to local GARVEE bonds issued. 
2. The proceeds from the sale of local GARVEE bonds will be used only to construct urban projects. 
 
 

      FISCAL NOTE 


